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INSTITUTE OF ACTUARIES. 



PROCEEDINGS OF THE INSTITUTE. 

First Ordinary Meeting, Session 1854-65. — Monday, 27th November, 1854. 

E. J. Pakken, Esq., Vice President, in the Chair. 

The minutes of the last annual general meeting were read and confirmed. 

The Secretary announced several donations to the library. 

A catalogue of the library, prepared by Mr. Wheatley, was laid on the 
table, and the Chairman explained to the meeting the priuciples upon which 
it was compiled. It was arranged in one general alphabet, as being the most 
useful, and the readiest form for reference ; the library itself being arranged in 
classes on the shelves. To render it, as nearly as possible, a correct mirror of 
the contents of the library, each work had but one principal descriptive entry. 
The shelf-mark was confined to this main entry : duplicate references Jeading 
to frequent and unavoidable errors. This entry was under the authors name, 
when given on the title-page or otherwise known ; it being the only arrange- 
ment which allowed one general rule to be followed throughout the catalogue. 
Anonymous works, whose authors' names were unknown, were placed under the 
subject to which they related; or if on no definite subject, under their usual, 
popular, or arbitrary title. Any articles placed under a writer's name, of which 
he was not the author, but which were anonymous answers to or criticisms on 
his work — anonymous memoirs, under their subjects — collections, under their 
editors — and any entries whatever in which the heading name was not that of 
the author — ^were distinguished by a certain mark following the name. The 
cross-references, or secondary entries, were made — 1, From the subjects of bio- 
graphies, to the authors ; 2, from the principal anonymous and pseudonymous 
wor\s, to the writer's real name ; 3, from works included in, or noticed in 
the title-pages of, other publications, to those publications. To obviate the 
imperfections necessarily attendant on an alphabetical arrangement of authors 
only, and for the greater facility of reference, short classifications were intro- 
duced, of the subjects on which the books in the library treated, referring to the 
names of the authors in the same general alphabet ; thereby uniting the advan- 
tages of the alphabetical and classified systems, and acting in some measure as 
a key to the prevailing character of the library, by showing its riches or defects 
in particular classes. The names to be referred to, or cross-references, were 
singly underlined ; but when the reference was only collateral to another head- 
ing, and not direct to an author, it was distinguished by being doubly underlined. 
Where no place of publication was given, London was to be understood. 

The following candidates, duly nominated at the last ordinary meeting, 
were elected Associates of the Institute, viz. : — 

K. P. Hardy, I G. J. Jago, 

Arthur Jago, | William White. 

Mr. Jellicoe, Vice President, read a paper " On the relation which should 
obtain between the amount assured upon lives, and the sum reserved at the 
expiration of given terms to meet it." 

Second Ordinary Meeting, Session 1854-55. — Monday, 8th Jamiary, 1855. 
Chables Jellicoe, Esq., Vice President, in the Chair. 
The minutes of the last ordinary meeting were read and confirmed. 
The Secretary announced various donations to the library. 
The Chairman announced the result of the annual examinations in Lon- 
don and Edinburgh, by which it appeared that five candidates offered them- 
selves for matriculation examination in London, and two passed, viz. : — 
Almaric Rumsey, with great credit ; and Henry Bishop, very creditably. Four 
presented themselves for the second year's examination, and all passed; their 
names appearing in the following order of merit : — 

J. B. AUan, I Robert Hatton, and 

Samuel Younger, 1 D. R. C. Robinson. 
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The two first, Messrs. Allan and Younger, passed with great credit; the remain- 
ing two, Messrs. Hatton and Robinson, very creditably. 

In Edinburgh, four candidates came forward for the matriculation exami- 
nation, and two passed, viz. — A. H. TumbuU, very creditably, and H. J. John- 
ston, creditably; and one for the second year's examination, viz. — W. F. 
Birkmire, who passed very creditably. 

The third year's examination, entitling those who pass to a certificate of 
competency from the Institute, is to take place in London, for the first time, 
in December, 1855. 

The examiners remark that some of the candidates, both here and in 
Edinburgh, have put down answers to questions without giving the methods 
of solution. Although it is evident that this frequently arises from mere mis- 
apprehension, the examiners think it should, nevertheless, be ruled on future 
occasions, that no marks will be given for answers unaccompanied by the 
methods of solution. 

The following candidates, duly nominated at the last ordinary meeting, 
were elected Associates of the Institute : — 
J. A. Avarne, 
Adam Crawford, 
D. L. Crawford, 



G. M. Ogilvie, 
Charles Price, 
C. F. Racine, 
Almaric Rumsey, 
A. H. TumbuU, 
William Wallace, 
T. Y. Wardrop, 



Stewart Holder, 
H. J. Johnston, 
WiUiam Lance, 
Charles Mallandain, 

J. V. Yatman. 

Mr. Farren, Vice President, read a paper " On the improvement of life 
contingency calculation." 

Third Ordinary Meeting, Session 1854-55. — Monday, 29tA January, 1855. 
E. J. Fakren, Esq., Vice President, in the Chair. 
The minutes of the last ordinary meeting were read and confirmed. 
The Secretary announced various donations to the library. 
The following candidates, duly nominated at the last ordinary meeting, were 
elected Members of the Institute, viz. : — 

Fellows. 
3. S. Crocker, | Edward Sang. 

Associates. 



M. A. Black, 

John Finlaison, Jun. 

C. P. Mann, 



Dayid Ritchie, 

J. S. Smith, 

Cornelius Walford, Jun. 



Mr. Samuel Brown, one of the Honorary Secretaries,' read a paper " On 
the rate of sickness and mortality amongst the members of Friendly Societies 
in France." 

Fourth Ordinary Meeting, Session 1854-55. — Monday, 26th February, 1855. 
Charles Jellicoe, Esq., Vice President, in the Chair. 

The minutes of the last ordinary meeting were read and confirmed. 

The Secretary announced several donations to the library. 

Benjamin Gompertz, Esq., F.R.S., was elected an Honorary Member. 

The Chairman announced that Mr. Archibald Day, an examined Associate, 
had been admitted a Fellow in conformity with Rule V. of the Constitution 
and Laws. 

G. W. Berridge, duly nominated at the last ordinary meeting, was elected 
an Associate of the Institute. 

A discussion then took place " On the methods pursued at the present day 
for estimating the value of contingent reversionary interests," which was 
opened by Mr. Robert Tucker, Vice President. 



